
1.

Iowa State University

Total student accounts 
with two-year cohort

2024-2025 
Award Year

Number of students with 
financial accounts

1,294

  Mean $13.92
  Median $0.00 

2. The total monetary and non-monetary consideration paid or received by the parties under the contract;

200,000$        
200,000$        

n/a
-$                 

2024-2025 Total Monetary Consideration

Marketing Commitment to Iowa State University:
2024-2025 Total Non-Monetary Consideration

Campus Card Program Summary for the 2024-2025 Award Year (July 1, 2024 to June 30, 2025) 

No later than September 1, 2017, and each year thereafter, any institution with a T2 arrangement that meets or exceeds the credit balance 
thresholds under 34 CFR 668.164(f)(2)(ii) must post certain information prominently on the same website where the institution posts its full 
contract with a financial account provider. The institution must disclose:

For any year in which the institution’s enrolled students open 30 or more financial accounts under the arrangement,
a) The number of students who had financial accounts under the contract at any time during the most recently completed award year; and
b) The mean and median costs incurred by those student accountholders

Operations Payment to Iowa State University:



IOWA TATE I ER ITY 

ID ARD AND BANKING ERVI E GREEME T 

ID Card and Banking er ices Agreement ("Agreement'") i entered into on Jul I, 2016 b and 
een IOWA TATE I ER ITY Ame fA ("' ni er ity'') and .. BANK ATIO AL 

OCIA TIO ( 'Bank' ). 

Recital 

WHEREA Univer ity is ue to student , taff and faculty("· er ) a multifunctional identification and 
ervice card kno n as the ID ard ( ·JD Card"); and 

WHEREAS Uni er ity de ire to include Banking e1 ice a a part of the function of ID ard; and 

HEREA , Bank i in the bu ine s of offering financial er ice including, but not limited to Banking 
ervice ; and 

WHEREA , Uni er it and Bank wish to pro ide services to ers in accordance\: ith thi Agreement. 

OW THEREFORE, in con ideration of the for going and of the mutual promise , co enant 
repre entation warranties and agreement contained in thi Agreement and intending to be legal! bound 
by the terms of this greement niversity and Bank agree a follow . 

1. Banking ervice . Bank will during the term of thi Agreement be the exclusive pro ider of
Banking er i e that ma be acce sed b er through ID ard. Banking er ice ' means c 11ain 
financial product linked to ID Card, including checking accounts and automated teller machine ("'A TM ) 
ervices, as de cribed in thi Agreement. 

1.1 Transaction 

1.1.1 tandard ID Card. Bank will provide a che king account at Bank to 
qualified U r who reque t such an account, including tudent , faculty and taff of ni er ity, 
._: hich ma b acce ed through ID ard and , ill permit P -ba ed point of ale ("·PO ") debit 
and automated teller machine(' ATM") tran a tion through the standard ID Card. 

1.1.2 ID ard election and Activation. er , ill ha e the option of lecting 
the tandard ID Card without Banking er ice (dormant AT card) or the standard ID ard 
, ith Banking er ice . II tud nt \: ith open Bank becking account are able to acti ate the 

TM/PIN ba ed PO functional it on the tandard ID ard, for no additional fee. 

l.2 Other Financial ervices ailable. Bank, ill promote checking accounts, ith 
tudent and , rkpla e benefits for u e ._: ith ID ard, but qualifi d er ma elect an of the account 

offered b Bank. 

ccount Feature . Bank, ill offer a ch eking a count product with tudent and 
, orkplace benefit a count feature and fees are availabl upon r que t. Bank re er e th right to 
amend or nhan e uch feature and fee from time-to-tim , but will never charge additional fee for 
opening a stud nt ch eking account. or allO\ the ID Card to b marketed, portrayed or con erted into a 
er dit card. dditionall , all Bank-branded TM" on niver it campu , ill b free of tran action 
charge to Bank account holder , hen acce ing their account, ith a Bank AT /D bit Card or linked ID 
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Sr. Vice President
4/6/2021
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Associate Vice President Central Finance

Associate Director
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TIDRD AMENDMENT TO lOW A ST A TE UNIVERSITY 
IDCARD AND BANKING SERVICES AGREEMENT 

THIS THIRD AMENDMENT TO IOWA STA TE UNIVERSITY lDCARD AND BANKING SERVICES 
AGREEMENT (this "Amendment") is entered into on July I, 2022. by and between IOWA STATE 
UNIVERSITY, Ames, IA ("University") and U.S. BANK NATIONAL ASSOCIATION . a national banking 
association ("Bank"). 

RECITALS 

A. University and the Bank are panies to a Id Card and Banking Services Agreement dated July I. 2016 (the 
"Agreement"), by which the Bank is the exclusive provider of cenain Banking Services as pan of the 
function of the University's Id Card. 

B. Unless otherwise stated, all capitalized words in this Amendment that a.re not normally capitalized shall 
have the meaning ascribed in the Agreement. 

C. University and Bank desire to amend the Agreement to alter certain provisions thereof on the terms and 
conditions hereinafter set forth. 

NOW, THEREFORE. for va.luable consideration. the receipt and sufficiency of which are hereby 
acknowledged. University and Bank agree as foUows : 

I. Section 7. Term and Tennination. 

Both parties agree to renew the Agreement for three years for the dates July I. 2022 through June 
30, 2025. with one remaining mutual renewal option for July I , 2025 through June 30. 2026. 

2. Exhibit C, Operation.'i Payment Schedule. Section C as amended in the Second Amendment dated 
July I, 2021 the following language shall be edited for accurncy and added to as a second paragraph 
therein for all purposes : 

Bank will make a single all-inclusive monetary payment to University satisfying the Bank's entire 
financial obligations during the Renewal Tcm1 in May of 2022. the payme.nt of $150.000 will be 
composed of operations payment. ATM Rent (3 machines). Card Stock & Scholarship. 

The Bank 's entire financial obligations during the following Renewal Tem1s shall be: 
May of 2023: $175.000 
May of 2024: $175.000 
May of 2025: $200.(XlO 
May of 2026: $200.000 

/ R,!1111.1i11da of page i11u•11tio11al/_1· h'.fi bla11k. Sig11at11re pagefo/lcnrs. / 



IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and 
delivered on or as of the date first set forth at the beginning of this Amendment. 

IOWA STATE UNIVERSITY 

By: 
Title: 
Date: 

IOWA STATE UNIVERSITY 

By: 
Title: 
Date: 

By: 
Title: 
Date: 

-2-

12/20/2021 | 2:06 PM CST
Associate Vice President

12/20/2021 | 4:21 PM CST
Associate Director



 U.S. BANK 

FOURTH AMENDMENT TO IOWA STATE UNIVERSITY 

IDCARD AND BANKING SERVICES AGREEMENT  

This Fourth Amendment to Iowa State University ID Card and Banking Services Agreement (this “Amendment”) 

is entered into on March _____, 2025, by and between the Iowa State University, Ames, IA (“University”) and 

U.S. Bank National Association, a national banking association (“Bank”). 

Recitals 

A. University and Bank are parties to an ID Card and Banking Services Agreement dated July 1, 2016 as

amended (the “Agreement”), by which the Bank is the exclusive provider of certain Banking Services as part

of the function of the University’s ID Card.

B. Unless otherwise stated, all capitalized words in this Amendment that are not normally capitalized shall have

the meaning ascribed in the Agreement.

C. University and Bank desire to amend the Agreement to alter certain provisions thereof on the terms and

conditions hereinafter set forth.

Accordingly the parties agree as follows:

1. Term.  The parties wish to exercise the remaining mutual renewal option under the Agreement as

amended July 1, 2022. As such, by executing this Fourth Amendment to Iowa State University ID Card

and Banking Services Agreement (this “Amendment”) the parties will extend the Agreement from July 1,

2025, to June 30, 2026.

2. Counterparts.  This Amendment may be executed in two or more identical counterparts and delivered by

facsimile or electronic mail, with the same force and effect as if all required signatures were contained in a

single, original instrument.

3. Ratification.  All of the terms of the Agreement, as amended hereby, are hereby ratified and confirmed.

[Remainder of page intentionally left blank.  Signature Page follows.] 
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